
The Department for Work and Pensions (DWP) has announced new proposals

(https://www.gov.uk/government/consultations/occupational-pensions-improving-

disclosure-of-costs-charges-and-investments) relating to disclosure of costs and 

charges information and investment disclosure by defined contribution (DC) pension 

schemes.  ShareAction welcomes both, but is particularly pleased to see the suggested 

new requirements for investment disclosure. The announced proposals stem from 

work ShareAction did with Lord German (Lib Dem) in 2015. Lord German, supported by 

ShareAction, pushed the then Government to consult on giving pension savers greater 

rights to know where their money is invested and how it is used.

The DWP is now consulting on new regulations that would impose a duty on trustees 

and managers to disclose on request to members and recognised trade unions the top 

level of pooled funds (for which public information is available) in which members are 

invested.

Rachel Haworth, Policy Officer at ShareAction, said: “ShareAction has been pushing for 

this for a long time so we’re pleased that the Government plans to enhance 

transparency for savers in DC pension schemes. It is right that these savers should be 

able to find out where and how their money is invested, since they bear the risks and 

costs of investment. We regularly support pension savers to ask their schemes how 

their money is being invested, but they often hit a brick wall in trying to get this 

information. We support the Government’s work to increase transparency in pensions 
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∠  Previous (https://shareaction.org/press-release/shareholders-capital-at-risk-as-bp-and-shell-drag-f

and to help savers to connect with the impact of their retirement savings. We would 

urge the Government to see this as a first step towards greater transparency and 

engagement in pensions.”

Notes for editors:

• For more information, please contact Rachel Haworth at 

haworth@shareaction.org (mailto:rachel.haworth@shareaction.org)

• DWP published a consultation

(https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/4

regulatory-burdens-and-misc-regs-nov-2015-consultation.pdf) in November 2015 

which included questions about greater transparency on where pension savers’ 

money is invested and how rights attached to it are being used (see page 31 

onwards

(https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/4

regulatory-burdens-and-misc-regs-nov-2015-consultation.pdf)). These questions 

were a response to Lord German’s amendment to the Pension Schemes Bill 2015, 

which was supported by ShareAction. This amendment required pension 

schemes to account to savers for their investment and stewardship decisions. It 

also gave savers a right to access meaningful information about how their money 

is being invested and managed. In response, the then Government consulted on 

improving disclosure of pension investments.
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TfL Pension Fund Welcomes Members to the Grandest of Annual Member 

Meetings (https://shareaction.org/tfl-pension-fund-welcomes-members-to-

the-grandest-of-annual-member-meetings/)
November 1, 2017 

Believing in Better: Discussing the Living Wage at the Sky AGM

(https://shareaction.org/believing-in-better-discussing-the-living-wage-at-the-

sky-agm/)
October 30, 2017 
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PRI in Person: The S Takes Centre Stage (https://shareaction.org/the-s-takes-

centre-stage/)
October 5, 2017 (https://shareaction.org/the-

s-

takes-

centre-

stage/)

Why Pressure is Mounting for Banks to Address Climate Change

(https://shareaction.org/pressure-banks-climate-change/)
October 5, 2017 (https://shareaction.org/pressure-

banks-

climate-

change/)

#ERIN2017: Mobilising Capital to Shape the Future We Want

(https://shareaction.org/erin2017-blog-mobilising-capital/)
October 4, 2017 (https://shareaction.org/erin2017-

blog-

mobilising-

capital/)

Work with us (https://shareaction.org/vacancies/)

Contact us (https://shareaction.org/contact/)

Follow us:

About this site

(https://www.facebook.com/ShareAction-

266209896848279/)(https://twitter.com/ShareActionUK)(https://www.linkedin.com/company/shareaction)(https://www.youtube.com/user/ShareActionU
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